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PARSONS TSSC

PARSONS TSSC

We, the Principal and Surety(ies) are firmly bound to PTSI Managed Services Inc. (hereinafter Parsons), 100 West Walnut street, Pasadena, CA, 

91124 as obligee in the above penal sum.  For payment of penal sum, we bind ourselves, our heirs, executors, administrators, and successors, jointly and 

severally.  However, where the Sureties are corporations acting as co-sureties, we, the Sureties, bind ourselves in such sum “jointly and severally” as well as 

“severally” only for the purpose of allowing a joint action or actions against any and all of us.  For all other purposes, each Surety binds itself, jointly and 

severally with the Principal, for the payment of the sum shown opposite the name of the Surety.  If no limit of liability is indicated, the limit of liability is the 

full amount of the penal sum.

OBLIGATION:

CONDITIONS:

If Principal shall promptly make payment to all claimants as hereinafter defined for all labor and material used or reasonably required for use in the 

performance of the contract, then this obligation shall be void; otherwise it shall remain in full force and effect subject, however, to the following:  (1) A 

claimant is defined as one having a direct contract with the Principal for labor, material, equipment, State and Federal employment taxes, and withheld income 

taxes, used or reasonably required for use in the performance of the contract, labor and material being construed to include that part of water, gas, power, light, 

heat, oil, gasoline, telephone service or rental of equipment directly applicable to the subcontract, and shall include all persons listed in the Civil Code of the 

State of ________________________.  (2) The above named Principal and Surety hereby jointly and severally agree with the Obligee that every claimant as 

herein defined, who has not been paid in full before the expiration of a period of ninety (90) days after the date on which the last of such claimant’s work or 

labor was done or performed, or materials were furnished by such claimant, may sue on this bond for the use of such claimant, prosecute the suit to final 

judgment for such sum or sums as may be justly due claimant, and have execution thereon.  The obligee shall not be liable for the payment of any costs or 

expenses of any such suit.

(3) No suit or action shall be commenced hereunder by any claimant, (a) After the expiration of one (1) year following the date on which Principal ceased 

work on said subcontract, it being understood, however, that if any limitation embodied in this bond is prohibited by any law controlling the construction 

hereof, such limitation shall be deemed to be amended so as to be equal to the minimum period of limitation permitted by such law.  (b) Other than in a state 

court of competent jurisdiction in and for the county or other political subdivision of the state in which the project, or any part thereof, is situated, and not 

elsewhere. (4) The amount of this bond shall be reduced by and to the extent of any payment or payments made in good faith hereunder.

1.                                                                      2.                                                                     3. 

WITNESS:  The Principal and Surety(ies) executed this payment bond and affixed their seals on the above date.

[Attach notarized acknowledgement for Principal.  Attach Power of Attorney for Surety including notarized acknowledgement for Surety.]
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